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PAYMENTS METHODS. AZERBAIJAN

Popularity of e-commerce payment methods Market Projection

Debit Cards + °
Prepaid Cards 18.9% $16B
ﬁ Bank Transfers
Annual CAGR growth rate during Anticipated total Digital Payments
2024-2028 transaction value in 2030 compared to
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LPM ADOPTION. AZERBAIJAN

Method
Type
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Payments
Disbursements

Authorization
speed

Refunds

Available with

8b.world

AVAILABLE S@eN

m10
E-wallet
Wallet

Yes
No

Instant

Yes

20K+ points of sale
across Azerbaijan,
including cafes,
restaurants,
supermarkets, and
public transport

m10 is a digital wallet and mobile payment system widely used in Azerbaijan, launched by the
local fintech company PashaPay in 2022.

Reasons for Popularity

Eg Versatility: Users can pay utility bills, top up mobile balances, pay for public
transport (metro and bus), and transfer money instantly—both to other m10
users and to any Azerbaijani bank card, often without commission

€ Integration with Public Transport: Purchasing QR tickets for public transport is
quick and easy, with instant refunds if the ticket is unused

2.5M+ app downloads
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