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PAYMENTS METHODS. SINGAPORE

Popularity of e-commerce payment methods Market Projection

E-wallets — 31%

Annual CAGR growth rate of Digital Anticipated Digital Payments
) ) Payments during 2024-2029 transaction value in 2029 compared to
Debit Cards + Prepaid _ 199, current $39.5B

ﬁ Bank Transfer

Cash on Delivery — 3%

Buy Now Pay Later — 1%
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LPM ADOPTION. SINGAPORE

Bank transfer is a payment method that allows users to make payments directly from their

] bank accounts, which is a familiar and trusted mode of transaction for Singaporeans.
Method Bank transfer
Reasons for Popularity
Type Bank transfer
Category Bank |‘ Real-time processing via FAST and PayNow ensures immediate confirmation of
transactions, which is vital for order fulfillment
Payments Yes
. M Supported by nearly all banks in Singapore, making it accessible for a broad
Disbursements Yes = customer base
Authorization Instant
speed
Refunds Yes

Available with Banks & Fintechs,
e-commerce, real
estate, government,
utility bill payments

380M transactions
in 2023
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